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* The onshore RMB (CNY) is a tightly controlled currencdys Now 1
internationalization, the Chinese government has developed of f:
all owed to be used. This is called the offshore RMB (CNH). The
RMB and is O0theoreticallyo6 free of Beijing's control. yfhder si mpl
Chinese government. The CNH is determined by market participan

value of RMB. In 6peaceful 6 times they trade close to each ot h
time as the onshore RMB undergoes full internationalizati on.
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